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• What is Financial Aid?

• Who is eligible and how is it determined?

• What is financial need, COA & EFC? 

• How to find out about college’s affordability and value?

• What are the categories, types and sources of financial    
aid?

• How do I apply?

• What is SUNY Smart Track?

Financial Aid Basics



• Financial Aid is funding provided to 

students and families to help pay for 

postsecondary educational expenses.

What is Financial Aid?



Students with:

• Demonstrated financial need

• U.S. citizenship or eligible non-

citizenship (for federal aid)

• Valid Social Security Number

• High School diploma or equivalency

• Males between the ages of 18-26 should 

register for selective service

Who is eligible?



What is Financial Need?

Cost of Attendance (COA) 

– Expected Family Contribution (EFC)

________________________________

= Financial Need



Cost of Attendance (COA)

• Direct costs (Actual Tuition, Fees, and On     
Campus Resident charges)

• Indirect costs (Books, Supplies, Transportation, 
Off Campus Room and Board allowance, 
Personal Expenses etc.)

• Direct costs + Indirect costs  = Cost of 
Attendance

*Varies widely from college to college*



Expected Family Contribution 

(EFC):

The amount computed from FAFSA based on: Parent’s 
income and assets - primary home value excluded; 
Student’s income and assets; Size of family;  Age of 

parents; Number of children in college

*Stays the same regardless of college*



Examples of Cost of Attendance (2021-2022)

• Full-Time NYS Resident Living Home with 

Parent(s)

– Tuition and Fees $    8,576

– Books and Supplies $    1,300

– Room and Board $    2,400

– Transportation $    1,850

– Personal Expenses $    1,300

$  15,426

• Full-time Out of State Resident*

– Tuition and Fees $  18,486

– Books and Supplies $    1,300

– Room and Board $  13,645

– Transportation $       700

– Personal Expenses $    1,300

$  35,431



Compare 2021-2022 Average College Costs Per Year for a Private Institution 

⚫ Four-Year PRIVATE on-campus Student          Farmingdale Full-Time NYS 

Resident Living On Campus

(2021-2022)

Tuition and Fees $37,650 Tuition And Fees        $ 8,576

Books and Supplies           $  1,240                    Book and Supplies    $ 1,300

Room and Board                $13,120                    Room and Board       $13,645

Transportation $   1,060                   Transportation           $     700

Personal expenses $   1,810 Personal Expenses   $  1, 300

$54,880                                                      $25,521

College Board Trends in College

Pricing 2020



www.collegecost.ed.gov/net-price





College Scorecards in the U.S. Department of Education’s 

College Affordability and Transparency Center make it 

easier for you to determine if a college is a good fit for you. 

You can use the College Scorecard to find out more about a 

college’s affordability and value so you can make more 

informed decisions about which institution to attend. 

You can find out comparative information for other colleges 

from this website -https://collegescorecard.ed.gov/

To start, enter the name of a college of interest to you or 

select factors that are important in your college search. You 

can find scorecards for colleges based on factors such as 

programs or majors offered, location, and enrollment size. 





Sources of Financial Aid

⚫ Federal government

⚫ State

⚫ Private sources

⚫ Civic organizations and churches

⚫ Employers



Federal Government

⚫ Largest source of financial aid

⚫ Aid awarded primarily on the basis of financial need

⚫ Must apply every year using the Free Application for Federal 

Student Aid (FAFSA)



Common Federal Aid Programs

• Federal Work-Study

• Stafford Loans (Direct Subsidized 

and Unsubsidized) – Current interest 

rate of (3.73%) 2021-22

• PLUS Loans (6.28%) 2021-22

• Graduate Loans (5.28%) 2021-22

• Federal Pell Grant  
(2021-22) max award 
of $6,495

• Teacher Education 
Assistance for 
College and Higher 
Education Grant

• Federal 
Supplemental 
Educational 
Opportunity Grant 
(SEOG)



New York State TAP

⚫ Must be a New York Resident for 12 continuous months

⚫ Must be a full time student, 12 or more credits

⚫ Award aid on the basis of both merit and need

⚫ Additional money for students attending SUNY schools - SUNY Tuition Credit

⚫ Income from 2022-23 FAFSA – and 2020 New York State Net Taxable income

⚫ Deadlines vary by state; For NYS, June 30, 2023 for 2022-23



New York State- SUNY/CUNY



New York State Excelsior Scholarship * Free Tuition Program



New State Excelsior Scholarship Requirements

• be a resident of NYS and have resided in NYS for 12 continuous months prior to the 
beginning of the term;

• be a U.S. citizen or eligible non-citizen or undocumented;

• have either graduated from high school or earned a high school equivalency diploma 
from the United States

• have a combined federal adjusted gross income of $125,000* or less in 2020 for 2022-23

• be pursuing an undergraduate degree at a SUNY or CUNY college

* Income limit may change per final New York State budget* 

Email alerts: www.hesc.ny.gov/excelsior

http://www.hesc.ny.gov/excelsior


New York State Dream Act

• To be eligible under the NYS DREAM Act provisions, 

a student must:​

• Attend a New York State high school for at least two 

years and graduate; or​

• Earn a NYS high school equivalency diploma; or be

Gives undocumented and other students access to New York State–

administered grants and scholarships, including Tuition Assistance 

Program (TAP) and the Excelsior Scholarship.

www.hesc.ny.gov/dream

http://www.hesc.ny.gov/dream


Private Sources/Civic Organizations and Churches

• For Foundations, businesses, charitable organizations

• Deadlines and application procedures vary widely

• Begin researching private aid sources early

• Research what is available in community

• To what organizations and churches do student and family belong?

• The application process is usually in the spring of senior year

• Free Internet scholarship searches

• www.fastweb.com

• www.studentaid.gov

Remember Small Scholarships Add Up!

http://www.studentaid.gov/


When do I apply?

• Students must file a FAFSA form every year

• For the 2022–23 academic year, the FAFSA became available on 

October 1, 2021

• Colleges may set FAFSA filing deadlines

*Farmingdale’s preferred deadline is March 1st*



Complete the FAFSA at   
www.fafsa.gov



Electronic FAFSA filing benefits

▪ IRS Data Retrieval Tool

▪ Built in Edit checks

▪ Access to quick on-line help

▪ Demographic data remembered year after year

▪ Status inquiries on line

▪ Copy parental data for another sibling filing

▪ Link to state aid application

▪ Confirmation page



Signatures

• Required

– Student

– One parent (dependent students)

• Format

– Electronic FSA ID (www.fsaid.ed.gov)

– Signature page

– Paper FAFSA





FAFSA Processing Results

• Institutional Student Information Record 

(ISIR) sent to colleges listed on FAFSA 

approximately 10 to 14 days after FAFSA 

submitted

• College reviews ISIR

• May request additional documentation, 

such as IRS Tax transcripts or Proof of 

Non-filing status



System-wide Financial Literacy

SUNY Award Letter/Financial 

Aid Plan







Award Letters/Financial Aid Plan







Privacy and Communication Policies

⚫ Once students are attending classes, colleges and universities cannot speak with 
anyone other than the student regarding the student’s academic or financial records 
unless they have an authorization form on file.  The institutions may have separate 
authorizations for academic and financial records.

⚫ Most institutions have on-line data systems the students can access to review the 
status of academic and financial aid records and requirements and should do so often.

⚫ Most institutions communicate electronically with the student via an institutional email 
account which they should also check frequently.

⚫ Institutional websites will post updates, requirements, policies and procedures with 
which the student should become familiar.



Free Information is available about Financial Aid

• Ask your high school counselor

• Visit your local library

• Go on-line www.studentaid.gov

• Speak with the financial aid administrator at 
the college of your choice

• Questions – 1-800-4FEDAID (1-800-433-3243) 
or www.fafsa.gov

http://www.studentaid.gov/


THANK YOU FOR ATTENDING!!!




