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BUDGET PLANNING CALENDAR

March 2024

● March 1, 2024 Tax Levy Limit Calculations must be uploaded to Comptroller’s Office 

● March 6, 2024 – Present Curriculum and Instruction Budget & Special Education 

Budget. Presentation by PTA Advisory Committee

● March 20, 2024 – Present Staffing and Enrollment, Reserve & Fund Balance Plan, 

and the 5-Year Capital Facilities Plan

● Review the Final 2024-25 Budget and 5-year Capital Facilities Plan for Board 

adoption

● March 21, 2024 - File the Property Tax Report Card by the close of business 

following the day the budget is adopted by the Board of Education

February 2024

● Continue to review, update, and refine the budget

● February 7, 2024 -  Present the first draft of the 2024-25 Preliminary Revenue 

and Tax Cap Calculation; Reserve and Fund Balance Plan; BOCES 101



BUDGET PLANNING CALENDAR

April 2024

• April 29, 2024 – Deadline for filing Property Tax Report Cards with the New York 

State Education Department (NYSED)

• April 30, 2024 - Budget Statement and required attachments must be made 

available to the public (hard copies in the schools, Levittown Library, and Levittown  

Memorial) in hard copy and on the website

May 2024

• May 8, 2024 - Budget Hearing

• May 15, 2024 Budget Notice mailed after Budget Hearing (no later than 6 days 

before Budget Vote)

• May 21, 2024 – BUDGET VOTE: 7:00 am to 8:00 pm



Governor’s Proposed Budget

● On January 16, 2024 the Governor released her 

proposed State Budget

● Proposal included dramatic changes to New York 

State’s funding formula for Foundation Aid

● Eliminated a “save harmless” provision AND 

reduced the allowable inflation adjustment from 

4.12% to 2.2%

● Did not provide any additional funding or guidance 

for the electrification of school bus fleets



2024-25 Governor’s Proposed State Aid Package



PROPERTY TAXES, ASSESSMENT, & THE TAX LEVY

There is a 2% cap on 
Property Taxes

There is a 2% cap on the 
“Allowable Growth Factor” which 
is only 1 variable of 8 in the 
Property Tax Cap formula

The School District sets 
the Tax Rate and the 
Tax Bill

The School District sets the 
Tax Levy

Nassau County determines 
the Assessed Value of your 
property

Nassau County determines 
the Adjusted Base 
Proportions among the 4 
Classes of property

Nassau County sets the Tax 
Rate and the Tax Bill



Nassau County Apportions the Tax Levy by Property Classification



NY STATE SCHOOL PROPERTY TAX LEVY FORMULA



INFLATION AND ALLOWABLE LEVY GROWTH FACTORS



In the last 3 years, prices as measured by the CPI index have risen 17.73%.
Over the same 3 year period property taxes have risen by 6.47%.

The difference between the rate of inflation and the increase in tax revenues is 
a measure of the loss in purchasing power. 

Over this three year period the loss of purchasing power is greater than $28M



2024-2025 Preliminary Tax Cap Expenditure Exclusions



2024-2025 Preliminary Property Tax Cap Calculation



QUESTIONS?


